


Financial Aid 101

Jumping Through the Hoops



So Whoôs Education Is It?

ÅThe primary responsibility for paying 

for a college education rests on the 

shoulders of the FAMILY.

ÅFinancial Aid is designed to PARTNER

with the FAMILY in finding resources for 

the students education.



éBut This Is My Childôs 

Responsibilityé



Dependent or Independent?

ÅA student is INDEPENDENT if they can 

answer ñyesò to any of the following:

ïBorn before 1/1/1989

ïAs of today is married

ïHave dependent children who they support

ïAre an orphan or ward of the court

ïEmancipated Minor (not for SSACI)

ïHomeless (see FAFSA Step 3)

ïAre a veteran of the Armed Forces

ïWill be working on a Graduate Degree during the 

2012-13 school year

ÅOTHERWISE THEYARE DEPENDENT



Terms to Know

ÅFinancial Aid

ÅCost of Attendance

ÅExpected Family Contribution

ÅFinancial Need

ÅFAFSA



What Is ñFinancial Aidò?

ÅGift Aid- ñFree Moneyò
ïGrants- Need Based

ïScholarships- Merit Based

ÅSelf-Help Aid
ïLoans- Need and Non-Need Based

ïEmployment Opportunities

ïPayment Plans



Cost of Attendance

ÅHard Costs- The ñSchool Billò
ÅTuition and Fees

ÅCampus Room and Board

ÅSoft Costs- The ñExtrasò
ÅBooks and Supplies

ÅTransportation

ÅLiving Expenses

ÅMiscellaneous



Expected Family Contribution

ÅTwo Parts
ÅStudent Contribution

ÅParent Contribution

ÅFactors Considered
ÅIncome

ÅAssets- Savings, Investments (NOT RETIREMENT)

ïBusiness Value

ÅNumber In Family

ÅNumber In College



Determining Financial Need

ÅThe ñFormulaò
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Projected Financial Need

Smith Family
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How To Apply

ÅFAFSA

ïRequired for all 

programs

ÅPROFILE

ïSome schools 

require

ÅInstitutional 

Applications



To Register for a PIN: 

www.pin.ed.gov



FAFSA on the Web: 

www.fafsa.gov



Avoid FAFSA.com!!!



Sources of Aid

ÅFederal Government

ÅState Government

ÅInstitutional Programs

ÅPrivate Scholarships



Federal Government

ÅPell Grant
ÅUp to $5,550

ÅSupplemental Educational Opportunity Grant 
(SEOG)

ÅAmount Varies- Pell recipients have priority

ÅPerkins Loans
ÅAmount Varies

ÅStafford / Direct Loans

ÅCollege Work Study


